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ABSTRACT 

This report briefly summarizes Alaska student 
financial aid programs and participation levels for 1990-91. The 
programs described are the following: (l) Alaska student Loan Program 
(program summary, loan award amounts, undergraduate loans, graduate 
loans, foreign study, loan repayments, default); (2) Alaska Family 
Education Loan Program (participation rates); (3) Alaska Teacher 
Scholarship Loan Program (program summary); (4) Paul Douglas Teacher 
Scholarship Loan Program (program summary); (5) A. W. "Winn" Brindle 
Memorial scholarship Loan (program summary); (6) Alaska Student Loan 
Corporation (independent auditor's financial statement included); (7) 
WAMI (Washington, Alaska, Montana, Idaho) Medical Exchange Program 
(program summary); (8) western interstate commission for Higher 
Education (WICHE) Student Exchange Program (exchange fields, support 
fees, participation rates); and the (9) state Educational Incentive 
Grant Program (participation rates). Included are 19 tables, 9 
figures and an appendix of additional data on the Alaska Student Loan 
Program. (JB) 
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PrefaC6 T * ie ^ nnua ^ R e P ort on Alaska Student Financial Aid Programs for 

1990-91 is hereby transmitted to the Governor and the Legislature 
of the State of Alaska. The Student Loan Program is administered 
by the Alaska Commission on Postsecondary Education with advice 
and guidance of the Student Financial Aid Advisory Committee. 
Membership of this advisory committee for 1990-91 included: 



Alice Galvin, Chair 
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Mark Helmericks 
Representative Niilo Koponen 
Jane Maynard 
Lynn McGee 
Jim Upchurch 
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work of this advisory committee. 
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Executive Director 
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Introduction 



The eight programs provide 
Alaskans with access to 
postsecondary education 
which otherwise might not 
be available 



o 

ERIC 



The Alaska Commission on Postsecondary Education was estab- 
lished by the Alaska State Legislature in 1974. The Commission is 
governed by a 14-member board representing public and private 
postsecondary education in the State. Its primary purpose is to 
enable Alaskan citizens to evaluate their postsecondary educational 
needs and available resources, make informed decisions regarding 
the disposition of those resources, and to assure Alaskans of the 
opportunity to satisfy those postsecondary needs and goals. 

The Alaska Student Loan Corporation, established by the Alaska 
State Legislature, is governed by a five-member board of directors 
appointed by the Governor. The Corporation was created for the 
purpose of financing Alaska Student Loans. A combination of 
revenues generated from the issuance of tax-exempt revenue bonds, 
general fund support from the State of Alaska, and loan repayments, 
funds the state student loan programs. 

Through the Commission and the Corporation, the State of Alaska 
provides student financial assistance for postsecondary study through 
the Alaska Student Loan Program, Family Education Loan Pro- 
gram, and the Teacher Scholarship Loan Program. In addition, the 
Commission administers the second through fourth years of the 
WAMI Medical Program, the WICHE Student Exchange Program, 
the State Educational Incentive Grant (SEIG) Program, the Paul 
Douglas Teacher Scholarship Loan Program, and the Winn Brindle 
Memorial Scholarship Loan Program. These eight programs pro- 
vide Alaskans with access to postsecondary education which other- 
wise might not be available. Through the loan and grant programs, 
direct financial assistance is awarded to students in an effort to 
remove or lessen financial barriers to postsecondary education. 
Through the student exchange program, Alaskans have access to 
graduate, professional, and highly specialized fields which are un- 
available in-state. 

This report briefly summarizes each of these programs and the 
participation levels for 1990-91. The Student Loan Programs will be 
discussed first along with the Paul Douglas Teacher Scholarship and 
Winn Brindle Loan Programs. A section will follow on the Alaska 
Student Loan Corporation including the June 30, 1991 audited 
financial statements. The WAMI Medical Program, the WICHE 
Student Exchange Program and the State Educational Incentive 
Grant Program are presented at the end of the report. 
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Alaska Student 
Loan Program 



The Alaska Student Loan Program is one of the most successful 
programs offered by the State of Alaska. Its purpose is to provide 
low-interest loans to Alaskans wishing to pursue education and 
training at a postsecondary level. The program has grown from 
annually serving just over 1,000 Alaskans in 1971-72, to the 1990-91 
level of serving approximately 13,000 Alaskans. 

The Alaska Student Loan Program had its origin in a program of 
scholarship loans established by the 1968 Alaska State Legislature. 
This program was amended in 1970 and completely restructured in 
1971, when the Legislature established the loan program generally 
as it exists at present. In the eighteen years of operation since then, 
over 168,000 student loans have been awarded to Alaskan residents, 
for a total of over one-half of a billion dollars. 

Educational loans of up to $5,500 and $6,500 per year for under- 
graduate and graduate study respectively, are provided to eligible 
state residents. These loans, to be used only to offset the costs of 
tuition, room, board, and books, offer the borrower a ten-year 
repayment period at an annual interest rate of eight percent. The 
loans may be used for full-time attendance at any accredited or 
approved college, university, or vocational-technical program. 



Program Summary During the 1990-9 1 school year, 12,759 loans were awarded and used 

for postsecondary attendance. Of these, 58 percent were for atten- 
dance in Alaska, and 42 percent were for attendance out-of-state. 
Borrower volume showed a slight decline of IA percent from the 
previous year in undergraduate and vocational categories. This 
marginal drop in the number of individuals borrowing translates into 

, an even smaller decline in dollars borrowed (-1.6%). These indica- 

Whether the number of borrow- tors, in all probability, correlate directly to the increasing cost of 
ers stabilizes or increases in education experienced by resident < attending both in and out-of- 
juture years it is likely that the state - Whether the number of borrowers stabilizes or increases in 
demand for loan dollars will future years^t is likely that the demand for loan dollars will parallel 

„ . , , , the rise in needed tuition dollars. 

parallel the rise in needed tu- 
ition dollars. Undergraduate loans continue to dominate the loan volume, with 

only 8.5 percent of the 1990-9 1 loans going for graduate study. The 

largest single group of loans was for freshman borrowers, who 
accounted for 26.5 percent of all the 1990-91 loans. 
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Alaskans use these loans for study throughout the United States, and 
in a number of foreign countries. During the 1990-91 loan year, 
students from Alaska used state loans for attendance in every state 
and in fourteen foreign countries. The most frequent choice contin- 
ues to be Alaska by almost a seven-to-one margin over any other 
state. In 1990-91, almost $30,000,000 were borrowed by students 
attending institutions in Alaska. That represents an all time high of 
fifty-eight percent of all borrowers, and shows an actual 2.2 percent 
increase over the 1989-90 figures for loan recipients in Alaska. 



Loan Award Amounts 



For 1990-91, an undergraduate average loan was $4,197 while the 
average graduate loan was $5, 110. These amounts are similar to the 
previous two years, but lower than the year 1985-86, after which a 
new loan policy was implemented ihat required each borrower to 
contribute a minimum of $.500 in the form of self-help. Out-of-state 
Figure 1 student loans M . 

, Mean Loan Amount 

continue to be 
higher, on the 
average, than in- 
state loans, due 
largely to non- 
resident tuition 
fees. This is 
graphically pre- 
sented in Figure 
1. It is anticipated that higher average loans will be seen in the years 
ahead as tuition rates continue to increase. 




mm mm 



mm 



(M0 



Table 1 

Table 1 contains 1988-89, 1989-90 and 
1990-91 average loan amounts by student 
level for the last three years. 



V 



MEAN LOAN AMOUNT PER RECIPIENT BY 
IN-STATE/OUT-OJ STATE AND STUDENT LEVEL 
1980-89 through 1990-91 



Student 




In Alaska 




Out-of State 


Combined 




Level 


88-89 


89-90 


90-91 


88-89 


89-90 


90-91 


88-89 89-90 


90-91 


Freshman 


$3,327 


$3,532 


$3,656 


$4,103 


$4304 


4.248 


$3,657 $3,800 


$3,868 


Sophomore 


3.656 


3,792 


3,928 


4^42 


4,323 


4,360 


3,983 4,060 


4,124 


Junior 


3,816 


4,118 


4,017 


4322 


4,584 


4,615 


4,167 4350 


4303 


Senior 


3,897 


3.902 


3.929 


4,460 


4,565 


4,551 


4,195 4,167 


4331 


Vocational 


4,719 


4.747 


4,693 


4,927 


4,658 


4,828 


4,714 4,730 


4.716 


Undergrad. 


3,899 


3,998 


4,030 


4360 


4393 


5,233 


4,091 4,164 


4,197 


Graduate 


4^45 


4321 


4,526 


5,441 


5374 


5,310 


5,151 5,092 


5,110 


TOTAL 


$3,917 


$4,012 


$4,059 


$4310 


$4331 


$4388 


$4,180 $4343 


$4375 
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Undergraduate Loans In 1971-72, 990 undergraduates received State loan assistance, while 

in 1990-91, the number was 11,671, a 2.4 percent decrease from the 
previous year's total of 11,947. Out of the 11,671, 1,926 were 
vocational borrowers. Although the number of loans decreased, the 
percentage used in Alaska remained relatively constant. Of the 
11,671 loan recipients, 61.1 percent used their loans for attendance 
in Alaska, and 38.9 percent used their loans out-of-state. The states 
most frequently chosen by undergraduates in 1990-91 are presented 
in Figure 2. 

Figltre 2 Top Attended States 

(Undergraduate Loans) 




The consistency of student choice over the past few years is quite 
high. Alaska remains the most frequent choice for undergraduate 
attendance this year, as it has been in the past, followed by Washing- 
ton, Oregon, California, and Arizona. The number of undergradu- 
ate students attending college in these five states equals 81.8 percent 
of the total number of undergraduate students receiving loans. 
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The percent of undergraduates using their loans for attendance in 
Alaska showed an increase of 3.0 percent from the previous year. 
Figure 3 reflects a reversal of what initially appeared to be a 
downward or leveling trend in in-state attendance beginning in 1985. 

Figure 3 Undergraduate Loans 

Used in Alaska 



70<" 




81*82 82-83 83-84 84-85 85-88 86-87 87-88 88-88 80-90 90-91 



The wide geographic distribution of Alaskans pursuing undergradu- 
ate education is shown most vividly in Figure 4 on thefollowing page, 
with Alaskan undergraduates attending institutions in every state of 
the Union. The predominance of the West and Northwest is quite 
evident, with Alaska, Washington, Oregon, California, Arizona, 
Colorado, and Idaho each enrolling over 200 Alaskan undergradu- 
ates on state loans. Of the fifteen western states comprising the 
WICHE compact (Western Interstate Commission for Higher Edu- 
cation), only South Dakota received fewer than 20 Alaskan under- 
graduates on state loans. In fact, the WICHE states account for 
86.0 percent of the undergraduate loan recipients. 
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Figure 4 Geographic Distribution of Alaskans Utilizing State Loans for 

Undergraduate Education in 1990-91 




/ 



100-199 students 
S 51-99 students 
rm 21-50 students 
| I 1-20 students 



Under the state loan program, Alaskans may pursue their educa- 
tional goals in whatever setting seems most appropriate for them. 
The freedom of choice which this provides is quite evident by the 
wide geographic distribution of our students. 

In 1990-91, Alaska attendance accounts for 83.1 percent of the 
vocational borrowers and 64.1 percent of the freshman borrowers. 
By the senior year, over half of all undergraduate borrowers are still 
in-state (see Table 12 on page 38.) 
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Graduate Loans 



Figure 5 



Although the number of Alaskans receiving loans for graduate study 
has increased nearly fourteen times since the program began in 
1971-72, 1990-91 saw a nine percent decrease in the number of 
graduate borrowers from the previous year. In 1990-91, 1,088 
students received assistance for the pursuit of graduate study. Of 
these, 74.5 percent used their loans for attendance outside of Alaska, 
while 25.5 percent used them for attending school in-state. As shown 
in Figure 5, this decade has seen the percentage of graduate loan 
recipients attending school in Alaska swing between 21 percent to 
1989-90's high of 26.8 percent. 

Graduate Loans 
Used in Alaska 



Figure 6 
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The states most frequently chosen by graduate students from Alaska 
in 1990-91 are presented in Figure 6. Again, as with undergraduates, 
the students' preference is quite stable. Only Alaska, California, 
Washington, and Oregon received more than 100 Alaskan graduate 

Top Attended States 
Graduate Loans 



Muuchuictu 3.1% 



California 9.3% 



Other 36.1% 




AUak*23J% 



Colorado 11* 

WuhiflftU* 11.*% 



1099 Bottowrn 



Onjoa 104% 
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Figure 7 



recipients for 1990-91. 

Alaskans oursuine graduate educational goals are also distributed 

the nation, with Alaskan graduate loan recpenU 
Stations in all but two of *e «^^e predom, 
nance of the West, and particularly the West Coast, is reaouy 
apparent in Figure 7. 

Geographic Distribution of Alaskans U WngMi Loans for 
Graduate Education In 1990-91 










-jCri 1 * 



Over 100 student* 
f=*i 19-100 students 
fTTH 1-18 students 
\ 1 No students 
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Foreign Study Alaskans used stste loans for study in twenty-six different institutions 

in twelve foreign countries in 1990-91 The distribution of these 
students by country of attendance is presented in Table 2. Not too 
surprisingly, Canada is the most popular foreign country of atten- 
dance. 

Table 2 

DISTRIBUTION OF BORROWERS 
BY FOREIGN COUNTRY OF ATTENDANCE 

1990-91 



FOREIGN 


UNDERGRADUATE 


GRADUATE 


COUNTRY 


Number 


Total Loan 


Number Total Loan 


Canada 


9 


$39,700 


10 


$67,750 


Denmark 


mm 


-0- 


1 


6,500 


Dominican 








Republic 




-0- 


1 


6,500 


England 


3 


16,500 


3 


19,500 


France 




5,500 


1 


5,700 


Germany 




5,500 




-0- 


Ireland 




5,500 




-0- 


Japan 




2,550 




-0- 


Mexico 




2,850 




-0- 


New Zealand 




-0- 


1 


6,500 


Philippines 


1 


2,700 




-0- 


Sweden 


2 


7,700 




-0- 


TOTAL 


20 


$88,500 


17 


$112,450 
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Loan Repayments The student loan program is based upon a revolving fund with the 

students' loan repayments being re-utilized for future student loans. 
Since 1974-75, the first year repayments were received, Alaskans 
have repaid close to $191 million on their educational loans. As can 
be seen in Figure 8, these repayments are rapidly increasing each 
year. In 1990-91, repayment receipts totalled just under $36 million. 
Also presented in Figure 8 is a representation of the forgiveness 
history of the student loan program. Students who received loans 
before 1987-88 and who reside in Alaska after completion of their 
course of study are eligible to have up to SO percent of their loans 
forgiven. Beginning with the first such forgiveness in 1974-75, the 
total amount of loan funds (including interest) which the State of 
Alaska has forgiven has shown annual increases, with the exception 
of 1979-80 when forgiveness benefits temporarily leveled. During 
1990-91, the Commission processed over 11,000 forgiveness appli- 
cations which amounted to forgiveness benefits of $8.8 million for 
the year. Increases are projected to continue over the next few years 
as larger numbers of students complete their educational programs. 
However, because loan forgiveness provisions were repealed begin- 
ning with 1987-89 loans, these totals will begin to decline over time 
and forgiveness benefits will be eliminated altogether. 



Figure 8 Repayment Receipts vs. Forgiveness Benefits 




FY81 FY82 FY83 FY84 FY85 FY86 FY87 FY88 FY89 FY90 FY91 
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Default 



Table 3 



Annual default rates are computed by dividing the dollar amount of 
loans going into default in a given year by the average balance of 
loans outstanding during the year. In the case of student loans, the 
average balance of loans outstanding only includes loans in repay- 
ment status since loans to students in school or in grace period status 
are, technically, not able to go into default. 

For purposes of default calculation, an Alaska Student Loan is 
defined as being in default once it becomes 120 days past due. To get 
a more accurate count of loans going into default during each year, 
the dollar amount of loans 120 days past due at the beginningand end 
of each fiscal year is determined. Any increase in the dollar amount 
represents net defaults for the year. 

ANNUAL DEFAULT RATES OF 
ALASKA STATE STUDENT LOANS 
1986-87 through 1990-91 



LOAN YEAR 


DEFAULT RATE ( June 30) 


1986-87 


12.3% 


1987-88 


12.3% 


1988-89 


5.1% 


1989-90 


7.6% 


1990-91 


5.5% 



The annual default rate dropped from 7.6 percent as of June 30, 1990 
to 5.5 percent as of June 30, 1991. This decline can be attributed to 
increased staffing and improved loan servicing. 



ERIC 



20 



Student Financial Aid Programs 
1990 - 91 Annual Report 



Page 12 



The Alaska Family Education Loan Program was established in 1987 
as an alternative to the Alaska Student Loan Program. The Family 
Loan Program offers a lower interest than the Student Loan Pro- 
gram, but repaymentbegins sooner and is guaranteed by the student's 
parent, guardian or spouse. The program enables the student's 
family to ease the pressure of debt by assuming responsibility for the 
repayment of this loan. 

/ 

The Family Loan Program shares most of the same characteristics 
of the Student Loan Program except with respect to interest. The 
Family Education Loan Program charges five percent interest com- 
pared to the eight percent of the Student Loan Program. Family 
loans begin repayment one month following the initial loan dis- 
bursement, compared to Alaska Student Loans which begin repay- 
ment in the thirteenth month after full-time attendance ends. The 
Family Loan Program requires that the guarantor of the loan meet 
residency requirements and that the student remain in full-time 
status. All other characteristics are identical to the Alaska Student 
Loan Program. 



For the 1990-91 year, the Alaska Family Education Loan Program 
disbursed loans to 186 students and guarantors, up 25 percent from 
the previous year, for a total of $775,729. Almost half of the awards 
went to previous FEL borrowers. The average loan, combining in- 
state and out-of-state students, was $4,170. Table 4 lists the Alaskan 
institutions attended, in addition to the number of loans. It is 
interesting to note that only one recipient of the Family Education 
Loan has defaulted. 

Table 4 1990-9 1 FAMILY EDUCATION LOAN STATUS 



Name of Institution 


Number of Students Amount 


Alaska Pacific University 
SST Travel Schools 
University of Alaska Anchorage 
University of Alaska Fairbanks 
University of Alaska Southeast 


1 1,250 

1 3,900 
19 59,100 
14 51,666 

2 4,950 


Total In-State 
Total Out-of-State 


37 $120,866 
149 $654,863 


TOTAL 


186 $775,729 



Alaska Family 
Education Loan 
(FEL) Program 



The program enables the 
student's family to ease the 
pressure of debt by assum- 
ing responsibility for the re- 
payment of this loan. 
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The Teacher Scholarship Loan Program was established by the 
Alaska Legislature to encourage Alaska high school graduates to 
pursue teaching careers in rural elementary and secondary schools 
in the State. Students may borrow up to $7,500 per year to attend in- 
state or out-of-state four-year bachelor's degree and teaching certifi- 
cate programs in elementary or secondary teacher education. If a 
borrower is employed after graduation as a teacher in a rural 
elementary or secondary school in Alaska, he or she maybe eligible 
for up to 100 percent forgiveness of the total loan. 

1990-91 was the sixth year of operation for the Teacher Scholarship 
Loan Program. Sixty-three students who received these loans 
previously were awarded loan funds in 1990-91 to continue their 
teacher education degree programs. In addition, ninety new stu- 
dents nominated by their school districts for Teacher Scholarship 
Loans received 1990-91 awards. 

Sixty-nine percent of the 153 loan recipients pursued teaching 
degrees in-state. The total cost of loans awarded was $935,350, with 
an average loan award amount of $6,113. 

By the completion of the 1990-91 academic year the Teacher 
Scholarship Loan Program has produced sixty-six graduates, fifty-six 
of whom are certified to teach in Alaska. Thirty-one of these 
certified graduates are teaching, with twenty teachers returning to 
their nominating schools districts. 



Alaska Teacher 
Scholarship Loan 
(TSL) Program 



Paul Douglas 
Teacher 
Scholarship 
(PDTSL) Program 



The Paul Douglas Teacher Scholarship Program, previously called 
the Congressional Teacher Scholarship Program, is a federally- 
funded program designed to provide college scholarships to out- 
standing high school graduates to enable and encourage them to 
pursue teaching careers at the elementary or secondary school level. 
Students who graduate in the top 10 percent of their high school class 
may apply for scholarships of up to $5,000 for each undergraduate 
year of a four or five year teacher education degree program. A 
student may receive scholarships for no more than four years. 
Scholarship recipients are generally required to teach at the elemen- 
tary or secondary level for two years for each year of scholarship 
assistance they receive. Failure on the part of a scholarship recipient 
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to fulfill the teaching obligation results in the individual being 
required to repay on a pro rata basis the amount of the scholarships 
received as well as accrued interest at a substantial rate of up to 14 
percent. 

Alaska received $32,949 in federal funds in 1990-91 under this 
program. Scholarships averaging $4,118 were awarded to eight 
continuing students from Anchorage, Kenai, Ketchikan, Kotzebue, 
Sitka, Unalakleet, and Wasilla. 



A.W. "Winn" Brindle 
Memorial 
Scholarship Loan 
Program 



The 1986 Alaska Legislature established the A.W. "Winn" Brindle 
Memorial Scholarship Loan Program. It is funded by private 
donations and contributions from fisheries businesses in exchange 
for tax credits. The funds provide educational loans to Alaska 
residents for full-time undergraduate or graduate study at accredited 
schools for degree or certificate programs in: fisheries, fishery 
science, fishery management, seafood processing, food processing, 
and other related fields. 



Loans are awarded in these fields to cover the cost of tuition and fees, 
books and supplies, room and board, and transportation costs for up 
to two round trips between the recipient's home and school each 
year. A loan may be made for up to five years of undergraduate 
study, five years of graduate study, or a combined maximum of eight 
years of study. Interest charged on the loans is eight percent. 
Recipients have up to ten years to repay. 

Recipients are selected by the Student Financial Aid Committee of 
the Alaska Commission on Postsecondary Education. The number 
of loans awarded each year is based on the amount of contributions 
made to the loan fund by private donors and fisheries businesses. A 
fisheries business is entitled to a tax credit of up to five percent of its 
.business tax liability for contributions made during the tax year to 
this scholarship loan fund. Business and other donors are encour- 
aged to nominate individuals for receipt of these funds. Since 1987, 
over $327,563 has been contributed. In 1990-91, seven in-state and 
four out-of-state students received loans totaling$79,050 for study at 
the associate through the doctoral degree level in fisheries and 
aquatic resources. 
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Alaska Student 
Loan Corporation 



The Corporation must determine the structure of funding for 
Alaska Student Loans on an annual basis. The existing financing 
package consists of a blend of funds from tax exempt bonds, loan 
repayments, and State of Alaska general fund support. In addition 
to financing new loans, repayments are also utilized to pay both debt 
service on the outstanding bonds and operating expenses of the 
Corporation. 1991 marks the fourth consecutive year that the 
Corporation has issued bonds. 

On June 4, 1991 the Corporation received sealed bids for the 
purchase of $15,000,000 State Assisted Student Loan Revenue 
Bonds, 1991 Series A. Four bids were received with true interest 
rates ranging from 6.685% to 6.852%. 

The winning bidder, Merrill Lynch and Company, elected to pur- 
chase the bonds without purchasing bond insurance. This indicated 
an improvement in the market's acceptance of the Corporation's 
bonds. The Corporation had its underlying ratings confirmed by 
Fitch Investor Service, A+; Moody's Investor Service, A; and 
Standard and Poor's Corporation, A. The ratings were confirmed 
with generally positive comments regarding the Corporation's credit 
condition. 

The bonds were awarded to Merrill Lynch and Company of Los 
Angeles, California whose bid resulted in a true interest rate of 
6.685%. 
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The Alaska Student Loan Corporation (ASLC) was created in 1987 
by the State of Alaska in order to enhance the Alaska Student Loan 
Program administered by the Alaska Commission on Postsecondary 
Education. ASLC, a public corporation andgovernmentinstrumen- 
tality, was specifically established for the purpose of financing 
student loans through the issuance of bonds, notes or other obliga- 
tions. 
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In 1991, for the second time, the Corporation issued bonds through 
a competitive (versus negotiated) sale, resulting in substantial sav- 
ings to the State. Table 5 presents a summary of the 1991 bond issue 
showing sources and uses of funds. 



Table 5 



1991 SERIES A BONDS 


Sources of Funds 


Total 


Principal Amount of the 1991 Series A Bonds 
Accrued interest to 6/18/91 


$15,000,000 
44,426 


Total Sources of Funds 


$15,044,426 


Uses of Funds 




Origination of Loans 

Deposit to Capital Reserve Fund (1) 

Underwriter's Discount 

Costs of Issuance (2) 

Revenue Account 


$13,200,000 
1,500,000 
223,593 
76,406 
44,426 


Total Uses of Funds 


$15,044,426 



(1) Represents the Capital Reserve Requirement. 

(2) Federal tax law limits total issuance expense, including underwriters dis- 
count, to two percent of the bonds. 



Audited financial statements of the Corporation are presented on 
the following pages. 
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KPMG Peat Marwick 



Certified PuWc Accountant* 



601 West Fifth Avenue 
Suite 700 

Anchorage. AK 99601-2258 



Indagmdant Audi tor a' fiagort 



Tha Board of Dir actors 

Alaska Studant Loan Corporation! 



Ma hava audltad tha accompanying cocnbinad balanca ahaata of tha Alaska Studant 
Loan Corporation as of Juna 30, 1991 and 1990, and tha ralatad comblnad atata- 
Mnta of oparatlona, changaa In fund aqulty and caah flows for tha yaars than 
andadt Thaaa cocnbinad financial atatacnanta ara tha raaponalblllty of tha 
Alaaka Studant Loan Corporation^ aanaganant* Our raaponalblllty Is to 
axpraaa an opinion on thaaa cocnbinad financial atatananta baaad on our audita. 

tfa conducted our audita In accordanca with ganarally accaptad auditing atan- 
darda. Thoaa standarda raqulra that wa plan and par form tha audit to obtain 
raaaonabla aaauranca about whathar tha financial atatananta ara fraa of aata- 
rial mlaatatacaant. An audit Includaa axaaining, on a taat basis, avldanca 
supporting tha amounta and dlacloauraa In tha financial atatananta* An audit 
alao Includaa aaaaaalng tha accounting prlnclplaa uaad and algnlf leant aati- 
aatas stada by managacnant, aa wall aa ava lusting tha ovarall financial atata- 
sent praaantation* Ha baliava that our audita provlda a raaaonabla baala for 
our opinion. 

In our opinion* tha cocnbinad financial atatamanta rafarrad to abova praaant 
fairly, In all matarlal raapacta, tha financial poaltlon of tha Alaaka Studant 
Loan Corporation aa of Juna 30, 1991 and 1990, and tha raaulta of Ita 
oparattona and \ta cash flows for tha yaara than andad In conformity with 
ganarally accaptad accounting prlnclplaa* 




Auguat 30, 19^1 
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ALASKA STUDENT LOAN CORPORATION 
Combined Balance Sheeta 
Juna 30, 1991 and 1990 



Aaaata 



1991 



1990 



Caah and caah equivalents (note 2) 
Xnveetmenta held by truatee (note 3) 

Loans receivable (note 4) 
Lesu allowances for: 
Doubtful loans (note 5) 
Forgiveneaa (note 6) 

Net loana receivable 

Accrued intereat receivable 
Due from State of Alaska 

Bond iaauanca costs , net of accumulated amortisation 
of $1,649,745 in 1991 and $1,038,070 in 1990 



Liabilities and Fund Equity 

Liabilities: 

Warrants outatanding (note 4) 

Bonds payable, net of bond discount a (note 7) 

Accrued interest payable 

Other 

Total liabilities 

Fund equity: 

Contributed capital 
Deficit 

Total fund equity 
Commitments and contingenciea (notes 4 and 10) 



$ 5,584,929 
69,222,894 



6,706,059 
73,128,433 



479 , 68 1 , 42 7 464 , 403 , 602 



102,144,000 
29,588,948 
34 7,948,479 

4,966,020 
960,287 

2,784,317 

$ 431,466,926 



103,462,000 
38,391,151 
322,550,651 

3,784,233 
795,770 

3,087,599 

410,052,745 



1,309,605 1,017,931 

156,032,505 144,551,285 

5,394,669 4,463,562 

390,479 226,649 

163,127,256 150,259,427 



302,701,791 292,701,791 
(34,362,123 ) (32,908,473 ) 
268,339,668 259,793,318 



$ 431,466,926 410,052,745 



See accompanying notes to combined financial statements. 
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ALASKA STUDENT LOAN CORPORATION 
Combined Statement! of Operations 
Years ended June 30, 1991 and 1990 



1991 



1990 



Revenues! 

Znterest income* 
Student loans 
Investments 



Total intarast income 



$ 15,482,818 
S. 108. 547 
20,591,365 



12,762,661 
4.803.536 
17,566,197 



Miscallanaous 



63,814 



Total ravanuas 



Expenses: 
Zntarast 

Provision for loan lossas (nota 5) 
Oparations 

Amortisation of bond issuance costs 

Collections 

Miscallanaous 

Total axpansas 
Nat loss 



20.655.179 

10,677,733 
5,108,335 
4,991,0j6 
611,675 
719,593 

477 

22,108.829 



19.809 



17.586.006 

8,631,427 
19,074,000 
5,048,939 
566,582 
437,138 
3.568 
33,761.654 



$ (1.453.650 ) ( 16.175.648 ) 



Soa accompanying notos to combined financial statements. 
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ALA .A STUDENT LOAN CORPORATION 
Combined Statements of Changes in Fund Equity 
Years ended Juna 30, 1991 and 1990 



Balance at July 1, 1989 
Net loaa 

Transfers - appropriation from the 

State of Alaska 
Balance at June 30, 1990 

Net loss 

Transfers - appropriation from the 
State of Alaska 

Balance at June 30, 1991 



Contributed 



capital 


Deficit 


Total 


282,701,791 


(16,732,825) 
(16,175,648) 


265,968,966 
(16,175,648) 


10,000,000 




10,000,000 


292,701,791 


(32,908,473) 


259,793,318 




(1,453,650) 


(1,453,650) 


10,000,000 




10,000,000 


302,701,791 


(34,362,123) 


268,339,668 



See accompanying notes to combined financial statements. 
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ALASKA STUDENT LOAN CORPORATION 
Combined Statements of Caah Plows 
Yeara ended Juno 30, 1991 and 1990 



Cosh flows from operating activities! 

Interest rocoivod on loans and investments 

Othor eaah rocoipta 

Principal repeymenta racaivad on loana 

Loana originated 

Interest paid on bonds 

Cash paid to Alaaka Commission on Postsecondary 

Education for operating axpanaaa 
Cash paid to eollection aganciaa 
Other expanses paid 

Net caah uaed in 

operating activitiea 

Caah flowa from investing activitiea! 
Xnveatmenta sold by trustee 
Xnveatmenta purchased by truatee 

Net caah provided (uaed) 
by investing activities 

Caah flows from financing aetivitieei 
Proceeda from iaauance of bonds 
Principal payment on bonda 

Caah appropriationa received from State of Alaaka 
Net caah provided by 
financing activitiea 

Net increaae (decreaae) in 
cash and caah equivalents 

Cash end caah equivalents at beginning of year 
Cash and cash equivalents at end of year 



1991 



$ 19,409,576 
63,614 
23,604,100 
(53,840,276) 
(9,735,406) 

(4,991,016) 
(598,593) 

till) 



1990 



16,090,141 
19,609 
22,007,635 
(55,215,908) 
(7,939,339) 

(5,240,574) 
(437,138) 
(3. 568 ) 



(26,188.276) ( 30,718.942 1 

76,555,443 80,320,203 

( 72,649,904 ) ( 87.747.977 > 

3,905,539 (7,427,774 ) 



14,691,607 

(3,530,000) 

10,000,000 



32,522,957 

(3,350,000) 

10,000.000 



21,161,607 39,172.957 



(1,121,130) 
6,706,059 
$ 5,584,929 



1,026,241 
5,679.618 

6,706,059 

(Continued) 
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ALASKA STUDENT LOAN CORPORATION 
combined statements of Caah Flows, Continued 



1991 



1990 



Raconciliation of nat lost to nat caah uaad in 
operating, activitieac 
Nat loaa 

Adjustment! to reconcile net loaa to net caah 
uaad in operating activities i 

Amortisation of bond iaauance coata 
Amortisation of bond diacount 
Increase in due from state of Alaska 
Increase in nat loans receivable 
Decrease in accrued interest receivable 
Increase in warrant a outstanding 
Increase in accrued interest payable 
Decrease in operating expense payable 
Increaae in other liabilitiea 



Net cash uaad in 

operating activities 

See accompanying notes to combined financial statements, 



$ (1.453.650 ) ( 16,175.648 1 



611,675 
11,220 
(164,517) 
(25,397,626) 
(1,181,767) 
291,674 
931,107 

163.630 



566,562 
11,060 
(159,556) 
(14,242,800) 
(1,476,056) 
217,745 
681,028 
(191,635) 
50.338 

( 24,734.6 26) ( 14,543.294 ) 



$ ( 26,186.276 ) ( 30.718.942 ) 
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ALASKA STUDENT LOAN CORPORATION 



Motes to Combined Financial Statements 
June 30, 1991 and 1990 



(1) Authorising Legislation and Organisation 

The Alaska Student Loan Corporation (Corporation), a component unit of tha Stata 
of Alaska, was craatad in 1987 by act of tha Stata of Alaska Leglelature 
(Legislature). Tha purposa of tha Corporation Is to provids low-intareet 
studant loans to Alaska raaidants. Tha Corporation is authorised, with car- 
tain limitations, to issua its own bonds and othar obligations in such prin- 
cipal amount ■ as, In tha opinion of tha Corporation, will ba nacassary to 
provida sufficiant funds for carrying out its purposa. All obligations so 
iseued ahall not ba deemed to const ituta a dabt of tha Stata of Alaska 
(Stata). 

Tha Board of Diractors of tha Corporation is appointed by tha Stata govarnor and 
tha Corporation is administarsd by tha staff of tha Alaska Comnission on 
Postsacondary Iducation (Commission) . Tha Commission's budgat providss for 
raimburaamant from tha Corporation for oparating expenses. Tha Corporation's 
and tha Cowsission's budgats ara subjact to raviaw and approval from both tha 
executive and legislative branchas of tha Stata. 

Tha Stata has providad studant loans through various programs sines 1968. Prior 
to tha craation of tha Corporation, substantially all auch loans wara record- 
ed in tha Scholarship Ravolving Loan Fund and Taachar Scholarship Loan Fund 
(Funds) of tha Stata. Xn April 1986, by act of tha Lagislatura, tha assata, 
llabilitias and aquitias of tha Funds wara transfsrrad to tha Corporation 
affactlva Dacambar 31, 1987. Xn 1988, tha Corporation sat up tha Naatar 
Studant Loan Fund and tha Sarias Studant Loan Fund to account for raatrictad 
assats of tha Corporation in accordanca with bond indanturas and sat up tha 
Ravolving Studant Loan Fund to account for unrastrictad assats. 

(i) Summary of Significant Accounting Pollclas 
Fund Accounting 

Tha financial activitias of tha Corporation, which ara raatrictad by tha Corpor- 
ation^ bond indanturas and tha requirements of tha lagislatura, ara racordad 
in varioua spacific funds as spscifiad in such instrumants or nacassltatad by 
appropriation requirements or sound fiscal managamant. Tha funda ara com- 
bined for financial atatamant purposes and thara ara no significant intarfund 
transactions. 

Tha Corporation's funds ara considered to be enterprise funds for financial 
reporting purposes with revenues recognised when earned and expanses when 
incurred. 

Fiscal Year 

The Corporation's fiscal yaar begins July 1 and ends June 30, consistent with 
tha St ate 'a fiscal year. 



(Continued) 
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ALASKA STUDENT LOAN CORPORATION 
Notaa to Combined Financial stataoanta 



Loans Racalvabla 

Loans racalvabla rapraaant atudont loana iaauad through tha Alaaka Studant Loan, 
Ouarantaad studant Loan, Taachar scholarahip Loan and Family Iducation Loan 
prograaa. Tha taraa of tha loana vary dapanding on tha yaar of incaption and 
loan typa. Maximum annual borrowing lisiitationa hava variad batwaan $2,500 
and $7,500 aach yaar for up to aight yaara, with intaraat accruing ganarally 
at 5% for loana iaauad prior to July 1, 1987 and at 8% for loana iaauad 
tharaaftar. All but tha Faaily Iducation loana ara nonintaraat baaring whila 
tha borrowsr ia complating aligibla atudiaa. Loana iaauad prior to Juna 30, 
1987 alao ara nonintaraat baaring during a ona-yaar graca pariod following 
coaplation of atudiaa. Xntaraat on loana ia not chargad to tha borrowar 
until auch tiaa aa tha borrowar racaivas a achadula of rapaymanta. Rapaymant 
ia ganarally achadulad for a tan-yaar pariod, although dafarmanta and 
axtanaiona ara avaiJ%bla undar cartain circuaatancaa. 

For loana awardad prior to Juna 30, 1987, borrowar a can obtain forgivanaaa for 
up to 50% of loan principal and intaraat if tha borrowar raaidaa in Alaaka 
for apacif iad parioda upon auccaaaful coaplation of tha prograa of atudy for 
which tha loan waa awardad. Borrowara of taachar acholarahip loana can 
obtain an additional 50% forgivanaaa if tha borrowar taachaa in rural Alaaka 
for parioda apacifiad by tha program. Alaaka atudant loana awardad aftar 
Juna 30, 1987 ara not aligibla for forgivanaaa. 

Allowanca for Doubtful Loana 

Tha allowanca for doubtful loana rapraaanta managamant'a aatimata, baaad upon 
axparianca, of all loana that will ultiaataly ba uncollactibla. Tha 
Corporation chargaa off a loan to tha allowanca upon daath, bankruptcy or 
total diaability of tha borrowar or whan a paymsnt haa not baan racaivad for 
fiva yaara on loana not in dafarmant. 

Allowanca for Forgivanaaa 

Tha allowanca for forgivanaaa rapraaanta managamant'a aatimata, baaad upon 
axparianca, of tha loan forgivanaaa that will ba ultiaataly appliad for and 
gran tad. 

Subatantially all loana mada aftar Juna 30, 1987 ara not aubjact to forgivanaaa 
and, accordingly, no allowanca haa baan providad with raapact to auch loana. 

Bond laauanca Coata 

Bond laauanca coata which includa underwritara ' fees and othar coata incurrad in 
connaction with tha laauanca of bonda ara amortixad ovar tha lifa of tha 
bonda uaing tha intaraat mathod. 



(Continuad) 
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ALASKA STUDENT LOAN CORPORATION 
Hot** to Combined Financial Statements 



Bond Discounts 

Bond discounts which include the original discount to the public are amortised 
over the life of the bonds using the interest method. 

Income Taxes 

The Corporation, as a government instrumentality, is exempt from federal and 
state income taxes. 

cash and Cash Iqulvalonts 

For purposes of the statement of cash flows, the Corporation considers its 

equity in the State Treasury Pool and repurchase agreements and money market 
funds held by the State as custodian for the corporation to be cash and cash 
equivalents. The State Treasury Pool consists of demand and time deposits, 
repurchase agreements and U.S. Government debt securities* 

A summary of cash and cash equivalents at June 30, 1991 and 1990 followsi 

June 30 



1991 



1990 



Bquity in the State Treasury Pool 
Honey market accounts 
Repurchase agreements 



$ 2,359,261 2,109,336 

125,666 296,723 

3,100,000 4,300,000 

$ 5^584^929 6,706,059 



(3) Investments Held by Trustee 

Investments held by the trustee are in the Corporation's name and are carried at 
amortised cost which approximates market value. These amounts are subject to 
certain restrictions as required by the bond indenture. A summary of invest- 
ments held by trustee at June 30, 1991 and 1990 followsi 



1991 



1990 



Honey market accounts 
Investment agreements 
Government securities 



$ 553,011 771,339 

25,433,713 69,060,304 

43,236, 1TJ 3,296,790 

$ 69,222,894 73,128,433 



(Continued) 
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ALASKA STUDENT LOAN CORPORATION 
Notes to Combined Financial Statements 



Investments held by the Trustee include amounts specifically designated for 
financing student loans. At June 30, 1991 and 1990, the investments held by 
the Trustee available for financing student loans total $37,849,394 and 
$44,452,778, respectively* The remaining investments held by the Trustee are 
restricted for debt service and are available to the Corporation only if 
certain cash flow teste are met. 

(4) Loans Receivable 

A summary of loans receivable at June 30, 1991 and 1990 follows; 



1991: 

Revolving Student 

Loan Fund 
Master Student 

Loan Fund 
Series Student 

Loan Fund 



1990: 

Revolving Student 

Loan Fund 
Master Student 

Loan Fund 
Series student 

Loan Fund 



Alaska 
student 
loans 



$ 14,329,303 
331,465,007 
129,766,771 

$ 475,561,081 

14,609,630 
344,574,686 

102,464,606 
$ 461,648,922 



Teacher Family 
scholarship education 



loans 

236,461 
2,126,698 



,246,675 



loans 



239,206 
1,381,917 

251,574 
1,872,697 



Total 
loans 
receivable 



1,510,512 16,076,276 
- 333,591,705 
1 130,013,446 



2,609,834 1,510,512 479,681,427 



882,183 15,731,019 
- 345,956,603 
1 102,716,180 



882,183 464,403,802 



(Continued) 
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ALASKA STUDENT LOAN CORPORATION 



Not** to Combined Financial Statemanta 



Tha loan portfolio auwnarixed by loan atatua foilowei 



Jung 30 



1991 



1990 



Repayment 
Othar 



$ 283,358,673 
196,322,754 



274,163,859 
190.239.943 



$ 479.681.427 



464.403.802 



Includad in othar ara currant yaar loan awarda, loana in deferment or in a grace 
atatua and loana pending rapaymant acheduling. 

Loana awardad and not diaburaad at Juna 30, 1991 and 1990 total approximately 
$1,308,589 and $1,017,733, reapectively. 

includad in loana racaivabla ara $1,309,605 and $1,017,931 loan warrante iaauad 
but not yat redeemed by tha borrower a at Juna 30, 1991 and 1990, 
reapectively. Radamption ia contingent upon tha borrowara 1 meeting certain 
eligibility requirementa. 

(5) Allowance for Doubtful Loana 

A aunwary of the activity in the allowance for doubtful loana at June 30, 1991 
and 1990 followai 



June 30 



1991 



1990 



Balance at beginning of year 
Proviaion for loan loaaea 
Net loana charged off 



$ 103,462,000 
5,106,335 
(6,426,335 ) 



89/389,000 
19,074,000 
(5,001.000 ) 



Balance at end of yaar 



$ 102.144,000 



103.462,000 



(Continued) 
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ALASKA STUDENT LOAM CORPORATION 
Hotaa to Coatoinad Financial Itttmnti 



(6) Allowanca for rorjivanaaa 

A aunmary of tha activity in tha allowanca for forgivanaaa at Juna 30- 1991 and 
1990 follows! 



1991 



1222 



Balanca at baginning of yaar 
Forgivanaaa grantad 

Balanca at and of yaar 



$ 38,391,151 44,989,361 
(8.802,203 ) 16^898^210 ) 

$ 29.S88.946 38^391,151 



<7) Bonda Pavabla 

Bonda payabla at Juna 30, 1991 and 1990 conaiat of tha following* 



1988 Sariaa A Studant Loan 
Ravanua Bonda i 

Sariai bonda, 5.5% to 

8.2%, duo 1989 to 2000 
Tarm bonda, 8*4%, duo 
July 1, 2003 



1989 Sariaa A Studant Loan 
Ravanua Bonda - aorial 
bonda, 7.3% to 7.6%, dua 

1991 to 1998 

1990 Sariaa A Studant Loan 
Ravanua Bonda - aarial 
bonda, 6.4% to 7*3%, duo 

1992 to 2000 

1991 Sariaa A Studant Loan 
Ravanua Bonda - aarial 
bonda, 5.5% to 6.7%, dua 

1993 to 2001 



Laaa bond diacounta 



Original 
amount 



Amount outatandina 



1991 
Juna 30 



1990 
Juna 30 



$ 58, 850, 000 51 , 970, 000 55 , 500, 000 



24,945.000 
83,795,000 



24,945,000 
76,915,000 



24,945,000 
80,445,000 



31,160,000 31,160,000 31,160,000 



33 , 000, 000 33 , 000, 000 33 , 000, 000 



15,000,000 
$ 162,955.000 



15,000,000 



156,075,000 144,605,000 
42.495 53.715 



$ 156,032,505 144,551,285 



(Continuad) 
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ALASKA STUDENT LOAN CORPORATION 
Hotaa to Combined Financial Statamanta 



Tha bonda ara prlvata activity bonda and pay Intaraat aamlannualiy. Tha bonda 
ara tacurad by tha atudant loana and othar aaiata of tha Corporation and ara 
not obligations of tha Stata. 

Bond Sarlaa 1988A and 1989A ara aubjact to cartaln aarly radamption faaturaa, 
both Mandatory and at tha option of tha Corporation. Bond Sarlaa 1990A and 
1991A ara not aubjact to aarly radaaptlon. Zn addition, tha bond lndanturaa 
contain , among othar things, covanante ralatlva to raatrietlona on additional 
indabtadnaaa* 

With tha axcaptlon of Bond Sarlaa 1991A, paymant of tha principal and Intaraat 
on tha bonda whan dua according to achadula ara Inaurad by a Municipal bond 
policy laiuad by AMBAC Indamnlty Corporation. 

Tha minimum principal paymante, Including linking fund principal paymanta, 
ralatad to tha bonda for tha flva yaara aubiaquant to Juna 30, 1991 and 
tharaaftar ara aa follows i 

Yaar andlng 
Juna 30 

1992 
1993 
1994 
1995 
1996 
Tharaaftar 



Amount 

$ 5,055,000 
10,090,000 
14,670,000 
14,140,000 
13,210,000 
9B, 910,000 

$ 156,075,000 



(Contlnuad) 
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ALASKA StVDUCT LOAN OOAPORATZON 
Hotas to Coatoinod financial Statoaonts 



(8) Unroatrlctod Kit Assots 

Unrsstrictod nat Assets rsprosant intti of tho Corporation not plodgod as 
collatoral for opacific bond indanturos. A summary of tho Corporation's 
unrsstrictod not HMti at Juno 30* 1991 and 1990 follows i 

Juno 30 



Ass st st 

Cssh snd cssh oquivalonts 
Loans rscsivabls, not 
Zntorost rsosivablo 



Liabilities* 

Warrants outstanding 
Othsr 



Nat unrostrictad assots 



1991 



$ 2,023,910 
13, 605, 245 
277,668 
15,907,023 



35,210 
240.585 
275,795 

$ 15,631,238 



1990 



2,055,619 
13,631,019 
232,280 
15,918,918 



37,302 
217,313 
354,615 



15,664,303 



(9) Appropriations from tha Stato of Alaska (Stats) 

Traditionally, tho Stato has financod its studont loan programs by dirsct annual 
appropriations. Tho Corporation has rodueod its rolianco on Stato appropria- 
tions in financing loans through tho issuancs of its bonds and tho uso of 
loan ropaymonts toward tho acquisition of now loans. It is tho Corporation's 
intontion to maintain a nix botwoon outstanding dobt, Stato appropriations, 
and ropayaonts on loans hold by tho Corporation until now loan domand can bo 
financod oxclusivoly with loan ropaymonts. Tho amount of appropriations, if 
any, in futuro fiscal yoars is not dotorminablo. 

(10) Conwltmonts snd Contlngonclos 

Tho Commission has includod $5,266,900 in its budgot for fiscal yoar 1992 as 
roimbursomont from tho Corporation for administrates oxponsos incurrod on 
tho Corporation's bahalf. Amounts paid by tho Corporation will bo subjsct to 
rovision basod upon actual oxponsos incurrod by tho Commission. 

Tho studont loan programs havo traditionally boon tho subjsct of froguont 

logislativo action by tho Stato. Tho laws govorning tho programs havo boon 
amondod from timo to timo and will continuo to bo tho subjsct of logislativo 
proposals calling for furthar amondmont. 



ERIC 
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WAMI (Washington, 
Alaska, Montana, 
Idaho) MEDICAL 
EXCHANGE 
PROGRAM 



For twenty years, beginning in 1971, Alaska has participated in the 
WAMI Medical Exchange Program. Ten positions are reserved for 
Alaskans each year in the University of Washington School of 
Medicine's entering class. The residents selected for entry attend the 
first year of their medical program at the University of Alaska 
Anchorage, as participants in the Biomedical Program. The final 
three years of study are spent on-site at the University of Washing- 
ton, where they attend, paying in-state tuition rates. 

In addition to guaranteeing Alaskan residents accessibility to a 
medical education, the University of Washington School of Medi- 
cine, through the WAMI Program, provides benefits to the State 
from: 

• federal grants for the Rural Hospital Project, in which Seward 
Hospital is a participant. 

• The Itinerant Genetics Clinic which has physician-geneticists 
visiting Alaska every four to six weeks, helping parents with 
questions about the potential of genetic problems in their 
future children. A team has visited Anchorage, Bethel, Fair- 
banks, Juneau, Kodiak and Sitka. 

• A six week summer enrichment experience in Seattle for 
college level Alaska Natives to help them become more com- 
petitive in applying to medical school (through funding from 
the Robert Wood Johnson Foundation). The UW School of 
Medicine is now among the top five medical schools with 
Alaska Natives/Native Americans in attendance. 

• The MedCon line, used 3855 times in 1990 by Alaska physi- 
cians, providing free telephone consultation with the UW 
School of Medicine faculty regarding difficult patient cases. 
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Figure 9 



1990-91 Alaska WAMI State Appropriation 
Total Budget 



Distribution of Amount 
Spent in Alaska 



University of 
Washington 
$1,199,437 



Student Fro 




University of Aluka 
" S6S2.259 



Total Buigst- $2,030,616 
Total Class St* -40 



Community Clinical 
Units $236.< 




Amount spout lit Alaska as a % of 
Alaska total WAMlbudgst ■ 45% 



University of Aluka 
Anchorage S68Z259 



In return for its access for residents to a medical education, as well 
as these ancillary programs, Alaska pays a student/administrative 
support fee each year. This fee covers, the non-resident portion of 
tuition, a portion of the institution's administrative costs, and the 
cost for clinical unit sites for clerkships in Alaska for third and 
fourth-year WAMI students. The 1990-91 WAMI costs are detailed 
in figure 9. These costs include payment by the University of Alaska 
Anchorage for the first year students. Forty-five percent of this state 
appropriation was spent in Alaska. 



WICHE Student 
Exchange Program 



Since 1955, Alaska has provided residents with access to up to 
sixteen fields of professional education not available in-state through 
participation in the fifteen-state Western Interstate Commission for 
Higher Education (WICHE). The WICHE Student Exchange 
Program provides access to these fields at participating institutions 
throughout the compact states, and makes these programs available 
at a reduced tuition rate to the out-of-state WICHE students. These 
reduced rates usually amount to the normal in-state tuition rate at 
public colleges and universities and reduced regular tuition rate at 
private colleges and universities. Alaskans certified for participa- 
tion in this exchange program may also expect preferential admis- 
sions consideration by the schools to which they apply. For this, 
Alaska pays the college or university in which the Alaskan exchange 
student enrolls a set fee for a particular field of study. This fee, the 
support fee, covers the non-resident portion of the tuition and a 
portion of the institution's operating costs. The student does not 
receive any direct payment under this program. 
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Exchange Fields 



New student support is also 
limited to these fields identi- 
fied as those in which WICHE 
support significantly benefits 
a student's admission 
chances. 



The WICHE exchange fields in which Alaska supported students for 
the 1990-91 year included: 



Dentistry 
Medicine 

Occupational Therapy 
Optometry 



Osteopathy 
Physical Therapy 
Podiatry 

Veterinary Medicine 



In 1990-91, continuing WICHE students were supported in all of the 
above fields. New student support is also limited to these fields 
identified as those in which WICHE support significantly benefits a 
student's admission chances. 

A student eligible for state WICHE certification in any eligible field 
of study must apply for and gain admission to the program of study. 
The admission decision rests solely with the receiving institution. 



Support Fees 



The amount of the support fee to be paid for each field of study is set 
annually by the WICHE Commission, with membership from all 
fifteen member states. These fees increased more or less steadily 
until 1985-86. As can be seen in Table 6, a sharp decline in student 
participation and support costs occurred in 1986-87 due to a consid- 
erable reduction in total program appropriations. The following 
year, while the number of students supported continued to decline, 
total costs rose due to increased participation in the high cost fields 
such as Medicine and Dentistry. The past two years have seen a 
continuing decline and stabilization in new student participation 
levels in the student exchange. 



RJC 
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Table 6 WICHE STUDENT EXCHANGE PROGRAM 

SUPPORT COSTS 
1977-78 through 1990-91 



Academic Year 


Total Students 


Total Fees 


1977-78 


134 


$634,114 


1978-79 


171 


639,244 


107Q.R0 


zuy 


853,959 


1980-81 


232 


956,509 


1981-82 


269 


1,223,091 


1982-83 


300 


1,498,232 


1983-84 


284 


1,591,440 


1984-85 


287 


1,785,378 


1985-86 


248 


1,646,823 


1986-87 


151 


1,110,649 


1987-88 


107 


1,253,095 


1988-89 


91 


1,127,635 


1989-90 


88 


1,158,695 


1990-91 


91 


1,159,900 


TOTAL 


2,662 


$16,638,764 



Participation Rates The decline in total students supported each year since 1985-86, 

reflects the phasing out of support in eight of the sixteen eligible 
WICHE fields due to budget limitations. The current leveling of 
participation rates can be attributed to stable general fund support 
and increasing participation in some of the lower cost fields such as 
occupational and physical therapy. New student admission rates in 
Medicine also shows an increase over 1988-89, but those are offset 
in the total supported by a decline in Veterinary Medicine admis- 
sions. Table 7 on the following page shows the number of students 
supported by field. 
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Table 7 WICHE EXCHANGE STUDENTS BY FIELD 

1981-82 through 1990-91 



Field of Study 81-82 82-83 83-84 84-85 85-86 86-87 87-88 88-89 89-90 90-91 



Architecture 


15 


17 


1 o 

18 


13 


1 € 

15 


1fi 

1U 


0 


i 


1 
i 


u 


Dental 






















Hygiene* 


1 


0 


a 
0 


0 


A 

u 


A 

u 


u 


u 


U 


u 


f% A. 9 A. 

Dentistry 


18 


15 


1 c 

15 


15 


on. 






LI 




10 


Forestry 


6 


6 


6 


4 


5 


3 


A 

0 


0 


0 


U 


Graduate 






















Library 


0 


8 


7 


9 


8 


13 


8 


0 


0 


0 


Graduate 






















Nursing 


0 


3 


4 


7 


7 


7 


3 


0 


0 


0 


Law 


155 


180 


165 


162 


102 


40 


2 


0 


0 


0 


Maritime 






















Tech. 


7 


7 


4 


5 


5 


4 


1 


1 


0 


0 


Medicine 


11 


11 


11 


17 


12 


9 


14 


10 


15 


15 


Occupational 






















Therapy 


3 


4 


6 


6 


6 


4 


7 


7 


6 


9 


Optometry 


5 


4 


3 


5 


6 


6 


8 


6 


6 


7 


Osteopathy 


3 


6 


10 


13 


10 


9 


8 


6 


4 


2 


Pharmacy 


3 


5 


3 


6 


7 


4 


1 


0 


0 


0 


Physical 






















Therapy 


6 


9 


4 


0 


6 


6 


8 


10 


12 


17 


Podiatry 


4 


2 


1 


0 


0 


0 


0 


1 


1 


2 


Public Health 


14 


11 


7 


6 


12 


4 


2 


0 


0 


0 


Veterinary 






















Medicine 


7 


12 


15 


20 


22 


20 


21 


22 


23 


23 


TOTAL 


269 


300 


284 


287 


248 


151 


107 


91 


88 


91 



♦Discontinued as an exchange field in 1981-82. 



The cost of the student exchange program for 1990-91 is detailed in 
Table 8. Support fee costs increased in six of the eight priority 
support fields by an average of slightly less than two percent. 
Veterinary Medicine, Dentistry, and Medicine accounted for 83 
percent of the total cost. 
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Table 8 WICHE SUPPORT COSTS BY FIELD OF STUDY 

1990-91 



Field of Study Support Fee 


Total Students 


Total Costs 


Architecture 


$2,600 


0 


$-0- 


iscniisiry 


11 onn 
u,yuu 


16 


193,886 


Forestry 


2,900 


0 


-0- 


Graduate Library 


3,600 


0 


-0- 


Graduate Nursing 


3,600 


0 


-0- 


Law 


3,800 


0 


-0- 


Maritime Technology 


2,600 


0 


-0- 


Medicine 


22,800 


15 


342,000 


Occupational Therapy 


4,300 


9 


39,414 


Optometry 


6,500 


7 


39,000 


Osteopathy 


10,700 


2 


21,400 


Pharmacy 


3,800 


0 


-0- 


Physical Therapy 


4,800 


17 


86,400 


Podiatry 


7,300 


2 


14,600 


Public Health 


4,400 


0 


-0- 


Veterinary Medicine 


18,400 


23 


423,200 


TOTAL 


N.A. 


91 


$1,159,900 



State Educational 
Incentive Grant 
(SEIG) Program 



The State Educational Incentive Grant (SEIG) Program provides 
need-based grants to eligible Alaskans enrolled in undergraduate 
programs. Grant awards range from a minimum of $100 to a 
maximum of $1,500 each, depending upon demonstrated need. 
Grants are awarded to eligible applicants in order of greatest 
financial need as measured by a standard needs analysis. Approxi- 
mately one-fifth of each grant awarded in 1990-91 was federally 
funded and the remainder was provided by the state. 
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Participation Rates 1990-91 was the thirteenth year of operation of the SEIG Program 

in Alaska. Approximately 700 Alaskans submitted complete appli- 
cations for grant funds in 1990-9 1, and due to a considerable increase 
in the State appropriation, 332 grants were awarded, over twice the 
number from the previous year, as shown in Table 9a. 

Table 9a DISTRIBUTION OF STUDENTS RECEIVING STATE 

EDUCATIONAL INCENTIVE GRANTS 
1982-83 through 1990-91 









Number of Grants 






Institution 


82-83 


83-84 84-85 8S-86 86-87 87-88 88-89 89-90 


90-91 


U of Alaska Anchorage 


29 


17 


28 


31 


13 


18 


42 


39 


111 
111 


U of Alaska Fairbanks 


20 


17 


17 


33 


39 


37 


30 


39 


51 


U of Alaska Southeast 


6 


2 


2 


3 


2 


8 


7 


5 


11 


Anchorage Com. College 


23 


17 


17 


13 


22 


12 


0 


0 


0 


Islands Campus 


0 


3 


0 


3 


0 


0 


0 


0 


1 


Kenai Peninsula College 


10 


1 


6 


6 


8 


2 


1 


3 


8 


Ketchikan Campus 


0 


2 


2 


2 


5 


0 


1 


1 


1 


Kuskokwim Campus 


1 


0 


0 


0 


0 


0 


1 


0 


1 


Matanuska-Susitna College 


3 


2 


1 


0 


2 


6 


10 


4 


8 


Prince WiUiam Sound 




















Community College 


0 


1 


2 


1 


0 


0 


0 


0 


1 


Alaska Pacific University 


1 


0 


5 


6 


7 


11 


7 


7 


7 


Sheldon Jackson College 


11 


4 


18 


8 


5 


13 


8 


7 


13 


Computer Skills Training 


















2 


Alaska Junior College 


1 


1 


2 


3 


2 


0 


1 


0 


1 


Total In-State 


105 


68 


100 


109 


106 


107 


108 


105 


216 


Total Out-of-State 


51 


58 


68 


67, 




69 


59 


61 


116 


TOTAL 


156 


126 


168 


176 


153 


176 


167 


166 


332 
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Table 9b lists the awards for in-state and out-of-state attendance 
and an institutional listing of the in-state awards. The percentage 
of students receiving grants to attend in-state remained stable at 64 
percent in 1990-91, consistent with the previous year. 



Table 9b 



DISTRIBUTION OF STUDENTS RECEIVING STATE 
EDUCATIONAL INCENTIVE GRANTS 
1982-83 through 1990-91 



Institution 



82-83 



83-84 



84-85 85-86 



Award Totals 

86-87 87-88 



88-89 



89-90 90-91 



U of Alaska Anchorage 
U of Alaska Fairbanks 
U of Alaska Southeast 
Anchorage Coin. College 
Islands Campus 
Kenai Peninsula College 
Ketchikan Campus 
Kuskokwim Campus 
Matanuska-Susitna College 
Prince William Sound 
Community College 
Alaska Pacific University 
Sheldon Jackson College 
Alaska Junior College 
Computer Skills Training 



$41,500 
27.000 
7,500 
34.000 
0 

14,250 
0 

1,500 
4,500 

0 
750 
14.250 
1,500 



$25^00 
25,500 
3.000 
25,500 
4,500 
1.500 
3.000 
0 

3.000 

1,500 
0 

6.000 
1,500 



$39,750 
24,750 
3.000 
21.750 
0 

8.250 
3,000 
0 

UOO 

3.000 
7,500 
25,500 
3.000 



$39,750 
42.750 
3.750 
15.000 
4.500 
7,500 
2.250 
0 
0 

UOO 
7,500 
12,000 
4.500 



$19,500 
58,500 
3,000 
33,000 
0 

12.000 
7,500 
0 

3.000 
0 

10.500 
7,500 
3.000 



$25,500 
49.750 
12.000 
14,250 
0 

3.000 
0 
0 

9,000 
0 

15.750 
16,500 
0 



$57,875 
41,300 
10,500 
0 
0 

UOO 

uoo 

750 
13,500 

0 

10,500 
11.250 
UOO 



$52,468 
55,500 
6,750 
0 
0 

4,500 
UOO 
0 

6,000 
0 

9,750 
9.750 
0 



$154,728 
69,000 
15,750 
0 

UOO 
12.000 
UOO 
UOO 
12.000 

UOO 
6.975 
16,500 
500 
3,000 



Total In-State 
Total Out-of-State 



$146,750 $102,000 $141,000 $141,000 $159,000 $145,750 $150,175 
$70,500 $87,000 $99,500 $98,750 $70,500 $94,250 $83,750 



146,218 296,453 
86.250 167.499 



TOTAL 



$217,250 $189,000 $240,500 $239,750 $279,500 $240,000 $233,925 $232,468 463.952 



Approximately sixty percent of all SEIG recipients come from home 
communities other than Anchorage, Fairbanks or Juneau. Recipient 
family income levels average about $5,300 per year. As federal dollars 
have declined, the increased state appropriations are allowing a 
greater than dollar for dollar match, which more adequately meets 
applicant demand for Alaska's only need-based grant program. 
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APPENDIX 

ALASKA STUDENT LOAN PROGRAM 
ADDITIONAL DATA 



In the Appendix are Tables 10 through 17 containing additional information on the 
Alaska Student Loan Program. Data regarding the top states of attendance for 
Alaskans is found in Tables 10 and 11. Information on the number and amounts of 
loans made annually to undergraduate and graduate students attending in-state and 
out-of-state is presented in Tables 12 through 16. Table 17 contains summaries of the 
average size loan awarded each year, and Tables 18 and 19 contain data on institutions 
most frequently attended by Alaska Student Loan borrowers. 
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TABLE 10 
TEN TOP STATES OF ATTENDANCE 
FOR ALASKANS WITH UNDERGRADUATE LOANS 
1984-85 through 1990-91 







NUMBER 










AVERAGE LOAN 






STATE 


84-85 


85-86 


86-87 


87-88 


88-89 


89-90 


89-91 


84-85 


85-86 


86-87 


87-88 


88-89 


89-90 


90-91 


Alaska 


8,971 


7,981 


8353 


8,540 


7,808 


6,945 


7,129 


$4,050 $4,432 


$4,072 


$3,936 


$3,915 


$3,998 $4,030 


Washington 


1,662 


1,506 


1,412 


1,285 


1,079 


917 


846 


4,665 


4,807 


4,430 


4369 


4322 


4360 


4,480 


Oregon 


1,030 


1,042 


1,018 


993 


864 


743 


704 


4,600 


4,808 


4,464 


4367 


4,241 


4,270 


4348 


California 


780 


812 


810 


832 


698 


575 


443 


4,953 


5,054 


4,619 


4330 


4,555 


4379 


4,612 


Arizona 


538 


665 


815 


726 


589 


547 


434 


4,716 


4,792 


4,608 


4364 


4354 


4,449 


4385 


Colorado 


373 


351 


342 


400 


334 


283 


284 


5,042 


5,269 


4,837 


4,728 


4,647 


4,732 


4,690 


Idaho 


237 


241 


267 


235 


215 


225 


219 


4300 


4,539 


3,914 


3,871 


3,945 


4,079 


3,821 


Montana 


181 


186 


166 


128 


116 


124 


129 


4,157 


4,396 


4,409 


4356 


4,453 


4,062 


4,054 


Texas 


198 


189 


185 


152 


122 


125 


115 


4,554 


4,771 


4368 


4,425 


4,097 


4,288 


4314 


Minnisota 






first year in top ten - 




104 














4334 


Remaining 






























U.S. 


U66 


1,504 


1,607 


1,584 


1391 


1324 


1,244 


N.A 


N.A. 


N.A 


N.A 


N.A. 


N.A. 


N.A. 


Foreign 


54 


42 


42 


54 


28 


25 


20 


4,113 


4,472 


3,912 


4,194 


4,139 


4,458 


4,447 


TOTAL 


15,814 


14,720 


15,215 15,099 


13397 


11,947 


11,671 


$4,287 


$4,693 


$4,321 


$4,167 


$4,091 $4,290 $4,198 



TABLE 11 
TEN TOP STATES OF ATTENDANCE 
FOR ALASKANS WITH GRADUATE LOANS 
1984-85 through 1989-90 



STATE 


84-85 


NUMBER 
85-86 86-87 87-88 88-89 


89-90 


90-91 


84-85 


AVERAGE LOAN 
85-86 86-87 87-88 88-89 


89-90 


90-91 


Alaska 


295 


268 


297 


307 


325 


300 


277 


$4,434 $5,222 


$4,072 


$4,514 


$4363 $4320 $4326 


California 


217 


203 


193 


175 


131 


116 


103 


6,293 


6,290 


5,619 


5380 


5,632 


5,470 


5,803 


Washington 


178 


181 


185 


170 


146 


127 


130 


5,843 


6,174 


5,668 


5,631 


5,687 


5,675 


5,378 


Oregon 


136 


129 


121 


149 


150 


126 


117 


5,463 


5,759 


5,420 


5,221 


5349 


5319 


5,419 


Colorado 


44 


41 


49 


50 


41 


33 


34 


5,488 


6302 


5,874 


5308 


5,859 


5,232 


6383 


Massachusetts 


42 


26 


36 


37 


31 


30 


34 


6346 


6,673 


5,783 


5,468 


5,596 


5,753 


5,199 


Arizona 


33 


25 


28 


34 


30 


34 


29 


5,298 


5,432 


4,830 


4,954 


5,197 


4339 


4,891 


New York 


35 


28 


33 


33 


34 


31 


24 


5,471 


5,842 


5311 


5,783 


5381 


5,812 


5,296 


Michigan 






first year in top ten 






19 














5,050 


Ohio 






first year in top ten 






19 














4333 


Remaining 






























U.S. 


300 


228 


34 


322 


289 


287 


302 


N.A. 


N.A 


N.A. 


N.A. 


N.A. 


N.A 


N.A 


Foreign 


22 


20 


24 


18 


15 


12 


17 


4,830 


6,205 


5,949 


5,218 


5,607 


6,220 


6,614 


TOTAL 


1336 


1359 


1,263 


1351 1354 


1,228 


1,088 


$5363 


$5,768 


$5,289 


$5,016 


$5,151 


$5334 $5,111 
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TABLE 12 

IN-STATE/OUT-OF-STATE ATTENDANCE 
BY STUDENT LEVEL 
1986-87 through 1990-91 



ALASKA 


OUT-OF-STATE 


"STUDENT 
LEVEL 


1986*7 
No. % 


1987-88 
No. % 


1988-89 
No. % 


1989-90 
No. % 


1990-91 
No. % 


1986-87 
No. % 


1987-88 
No. % 


1968-89 
No. % 


1989-90 
No. % 


1990-91 
NO. % 


Freshman 


2,403 54.8 


2,481 


56.6 


2,225 


57.5 


2,076 


60.1 


2,165 


64.1 


1,980 45.2 


1,904 43.4 


1,646 


42.5 


1381 


39.9 


1313 


35.9 


Sophomore 


1,565 48.8 


1,481 


49.7 


1,407 


52.4 


1,170 


49.5 


1,278 


54.5 


1,639 51.2 


1,496 50.3 


1379 


47.6 


1,192 


50.5 


1,065 


45.5 


Junior 


1,158 46.2 


1,183 


47.0 


1,131 


50.3 


1,023 


50.1 


1,048 


52.1 


1348 53.8 


1335 53.0 


1,119 


49.7 


1,017 


49.9 


963 


47.9 


Senior 


1,058 47.7 


990 


46.2 


962 


47.1 


1,082 


51.0 


1,037 


51.5 


1,160 52.3 


1,151 53.8 


1,081 


52.9 


1,041 


49.0 


976 


48.5 


Vocational 


2,169 74.7 


2,405 


78.1 


2,083 


81.8 


1,594 


81.1 


1,601 


83.1 


735 25.3 


673 21.9 


464 


18.2 


371 


18.9 


325 


16.9 


Undergraduate 


8353 54.9 


8440 


56.6 


7,808 


58.3 


6,945 


58.1 


7,129 


61.1 


6,862 45.1 


6359 43.4 


5389 


41.7 


5,002 


41.9 


4342 


38.9 


Graduate 


297 22.0 


307 


22.7 


325 


26.5 


300 


26.8 


277 


25.5 


1,054 78.0 


1,047 77.3 


90? 


73.5 


818 


73.2 


811 


74.5 


TOTAL 


8,650 52.2 


8,847 


53.8 


8,133 


55.6 


7,245 


55.5 


7,406 


58.0 


7,916 47.8 


7,606 46.2 


6,492 


44.4 


5,820 


44.5 


5353 


42.0 



TABLE 13 

ALASKA STUDENT LOAN PROGRAM 
TWENTY- YEAR SUMMARY 
(1971-72 through 1990-91) 





STUDENTS ATTENDING IN-STATE 


STUDENTS ATTENDING OUT-OF-STATE 


TOTAL 


STUDENT 
LEVEL 


Number 

of 
Loans 


Percent 
of 

Tots' 


Percent 
of 

Loan Amount Total 


Number 
of 

Loans 


Percent 
of 

Total 


Loan Amount 


Percent 
of 

Total 


Number 
of 

Loans 


Loan Amount 


Undergraduate 


82318 


53.4 


$310,505,314 51.8 


71,918 


46.6 


$289,055,453 


48.2 


154,236 


$599,560,767 


Graduate 


3314 


21.9 


$14,311,510 193 


11,844 


78.1 


$59,679,539 


80.7 


15,158 


$73,991,049 


TOTAL 


85,632 


50.6 


$324,816,824 48.2 


83,762 


49.4 


$348,734,992 


51.8 


169394 


$673,551,816 
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TABLE 14 
YEARLY SUMMARY 
OF 

UNDERGRADUATE STUDENT LOANS 





STUDENTS ATTENDING IN-STATE 


STUDENTS ATTENDING OUT-OF-STATE 


TOTAL 






Percent 




Percent 




Percent 




Percent 






ACADEMIC 


Loan 


of 


Loan Amount 


of 


Loan 


of 


Loan Amount 


of 


Loan 


Loan Amount 


YEAR 


Recipients 


Total 




Total 


Redplenu 


Total 




Total 


Redplenu 


1971-72 


570 


57.0 


♦OoU^JDl 


5U.1 


42U 


A1 A 


*000^J0 


AO K 


990 


$1346,887 


1972-73 


761 


48.7 


965,274 


42.1 


801 


51.3 


1,326,975 


57.9 


1362 


2392349 


1973-74 


585 


40.1 


913,284 


38.8 


874 


59.9 


1,438,990 


61.2 


1,459 


2352,274 


1974-75 


528 


41.5 


764,872 


36.4 


745 


58.5 


1336,279 


63.6 


1,273 


2,101,151 


iy f3- to 


456 


30.5 


747,112 


27.9 


1,041 


69.5 


1,927334 


72.1 


1,497 


2,674,446 


1976-77 


561 


33.1 


858,139 


28.6 


1,132 


66.9 


2,143,458 


71.4 


1,693 


3,001397 


1977-78 


713 


35.9 


1,211,203 


32.7 


1,272 


64.1 


2,496,063 


67.3 


1,985 


3,707,266 


1978-79 


861 


35.1 


1,664,246 


31.7 


1391 


64.9 


3381,002 


68.3 


2,452 


5,245,248 


1979-80 


1,245 


36.1 


2,469354 


32.2 


2,203 


63.9 


5,191,236 


67.8 


3,448 


7,660390 


1980-81 


2,606 


45.3 


5,568,580 


41.8 


3,145 


54.7 


7,76o397 


58.2 


5,751 


13335,177 


1981-82 


4,225 


47.3 


15,846331 


44.6 


4,710 


52.7 


19,688,486 


55.4 


8,935 


35334,817 


1982-83 


6305 


53.1 


24,254,812 


49.5 


5374 


46.9 


24,705,330 


50.5 


11379 


48,960,142 


1983-84 


7,175 


53.3 


28,642,717 


51.1 


6,274 


46.7 


27,459,737 


48.9 


13,449 


56,102,454 


1984-85 


8,971 


56.7 


36330357 


53.6 


6,843 


43.3 


31,457302 


46.4 


15,814 


67,787,859 


1985-86 


7,981 


54.2 


35374,073 


52.3 


6,739 


45.8 


32323,069 


47.7 


14,720 


67,697,142 


19°6-87 


8353 


54.9 


33,827,021 


52.5 


6,862 


45.1 


30,610,205 


47.5 


15,215 


64,437,226 


1987-88 


8,540 


56.6 


33,440,052 


54.1 


6359 


43.4 


28344,453 


45.9 


15,099 


61,784,055 


1988-89 


7,808 


58.3 


30,441,733 


55.5 


5389 


41.7 


24,364,936 


44.5 


13397 


54306,669 


1989-90 


6,945 


58.1 


27,768,805 


55.8 


5,002 


41.9 


21,974,108 


44.2 


11,947 


49,742,913 


1990-91 


7,129 


61.1 


28,736,998 


58.7 


4342 


38.9 


20,253,157 


41.3 


11,671 


48,990,155 


TOTAL 


82^18 


53.4 


310,505314 


51.8 


71,918 


46.6 


289,055.453 


48.2 


154336 


$599360,767 
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TABLE IS 
YEARLY SUMMARY 
OF 

GRADUATE STUDENT LOANS 





STUDENTS ATTENDING IN-STATE 


STUDENTS ATTENDING OUT-OF-STATE 


TOTAL 






Percent 




Percent 




Percent 




Percent 






ACADEMIC 


Loan 


of 


Loan Amount 


of 


Loan 


of 


Loan Amount 


of 


Loan 


Loan Amount 


YEAR 


Kcopicnu 


rotii 




Total 


Recipient! 


Total 




Total 


Recipient* 




1971-72 


31 


34.1 


$74,613 


29.1 


60 


65.9 


$181,658 


70.9 


91 


$256,271 


1972-73 


48 


25.8 


113,990 


19.7 


138 


74.2 


464,145 


80.3 


186 


578,135 


1973-74 


VI 


lo.U 




1*7 n 
1 /.u 


i/n 
IW 


oZ.yJ 




83.U 


206 


633,902 


1974-75 


31 


16.8 


86,266 


15.4 


153 


83.2 


472390 


84.6 


184 


558,656 


15*75-70 


25 


11 3 


61,424 


8.7 


197 


88.7 


647,127 


91.3 


222 


708351 


1976-77 


23 


10.1 


69,833 


8.2 


205 


89.9 


779,077 


91.8 


228 


848,910 


1977-78 


27 


9.6 


63,919 


7.1 


253 


90.4 


832,982 


92.9 


280 


896,901 


1978-79 


41 


12.0 


108,130 


9.2 


302 


88.0 


1,063,024 


90.8 


343 


1,171,154 


1979-80 


58 


12.3 


168*519 


9.8 


412 


87.7 


1344,840 


90.2 


470 


1,713359 


1980-81 


127 


17.9 


391,885 


14.8 


582 


82.1 


2,264,218 


85.2 


709 


2,656,103 


1981-82 


229 


23.8 


1,060365 


21.1 


734 


76.2 


3,964317 


78.9 


963 


5,024,682 


1982-83 


276 


23.4 


1,229,172 


20.3 


903 


76.6 


4,818,081 


79.7 


1,179 


6,047,253 


1983-84 


292 


21.9 


1321,950 


19.4 


1,044 


78.1 


5,487,912 


80.6 


1336 


6,809362 


1984-85 


295 


21.7 


1308,156 


17.9 


1,064 


78.3 


5,979,868 


82.1 


1359 


7388,024 


1985-86 


268 


21.2 


1399,474 


19.2 


995 


78.8 


5,885,114 


80.8 


1,263 


7,284388 


1986-87 


297 


22.0 


1397,967 


19.6 


1,054 


78.0 


5,747354 


80.4 


1351 


7,145321 


1987-88 


307 


22.7 


1385,645 


20.4 


1,047 


77.3 


5,405,744 


79.6 


1354 


6,791389 


1988-99 


325 


26.5 


1,411,990 


22.3 


903 


73.5 


4,912,842 


77.7 


1,228 


6324,832 


1989-90 


300 


26.8 


1396,270 


22.8 


818 


73.2 


4396,285 


77.2 


1,118 


5,692355 


1990-91 


277 


25.5 


1,253,954 


22.6 


811 


74.5 


4306,647 


77.4 


1,088 


5360,601 


TOTAL 


3^14 


21.9 


$14311310 


19.3 


11,844 


78.1 


$59,679339 


80.7 


15,158 


$73,991,049 
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TABLE 16 
YEARLY SUMMARY 
OF 

ALL STUDENT LOANS 





STUDENTS ATTENDING IN-STATE 


STUDENTS ATTENDING OUT-OF-STATE 


TOTAL 






Percent 




Percent 




Percent 




Percent 




Loan Amount 


ACADEMIC 


Loan 


of 


Loan Amount 


of 


Loan 


of 


Loan Amount 


of 


Loan 


YEAR 


Redpienu 


Total 




Total 


RecipienU 


Total 




Total 


RecipienU 




1971-72 


601- 


55.6 


$754,964 


47.1 


480 


44.4 


$848,194 


52.9 


1,081 


$1,603,158 


1972-73 


809 


46.3 


1,079,264 


37.6 


939 


53.7 


1,791,120 


62.4 


1,748 


2,870384 


1973-74 


622 


37.4 


1,021,272 


34.2 


1 r\Ai 


02.0 




Oj.o 


1 AA* 
1,003 




1974-75 


559 


38.4 


851,138 


32.0 


898 


61.6 


1,808,669 


68.0 


1,457 


2,659307 


1975-76 


481 


28.0 


808,536 


23.9 


1,238 


72.0 


2,574,461 


76.1 


1,719 


3382,997 


1976-77 


584 


30.4 


927,972 


24.1 


1,337 


69.6 


2,922,535 


75.9 


1,921 


3,850307 


1977-78 


740 


32.7 


1,275,122 


27.7 


1,525 


67.3 


3329,045 


723 


2,265 


4,604,167 


1978-79 


902 


32.3 


1,772376 


27.6 


1,893 


67.7 


4,644,026 


72.4 


2,795 


6,416,402 


1979-80 


1,303 


33.3 


2,637,873 


28.1 


2,615 


66.7 


6,736,076 


71.9 


3,918 


9373,949 


1980-81 


2,733 


42.3 


5,960,465 


37.3 


3,727 


57.7 


10,030,815 


62.7 


6,460 


15,991380 


1981-82 


4,454 


45.0 


16,906,695 


41.7 


5,444 


55.0 


23,652,804 


58.3 


9,898 


40359,499 


1982-83 


6,581 


50.4 


25,483,984 


46.3 


6,477 


49.6 


29323,411 


53.7 


13,058 


55,007395 


1983-84 


7,467 


50.5 


29,964,667 


47.6 


7318 


49.5 


32,947,649 


52.4 


14,785 


62,912316 


1984-85 


9,266 


54.0 


37,638,513 


50.1 


7,907 


46.0 


37,437370 


49.9 


17,173 


75,075,883 


1985-86 


8,249 


51.6 


36,773,547 


49.0 


7,734 


48.4 


38,208,183 


51.0 


15,983 


74,981,730 


1986-87 


8,650 


52.2 


35,224,988 


49.2 


7,916 


47.8 


36357359 


50.8 


16366 


71382347 


1987-88 


8,847 


53.8 


34325,697 


50.8 


7,606 


46.2 


33,750,197 


49.2 


16,453 


68375394 


1988-89 


8,133 


55.6 


31,853,723 


52.1 


6,492 


44.4 


29,277,779 


47.9 


14,625 


61,131302 


1989-90 


7,245 


55.5 


29,065,075 


52.4 


5,820 


44.5 


26370394 


47.6 


13,065 


55,435,469 


1990-91 


7,406 


58.0 


29,990,952 


55.0 


5353 


42.0 


24359304 


45.0 


12,759 


54350,756 


TOTAL 


85,632 


50.6 


$324,816,824 


48.2 


83,762 


49.4 


$348,734,994 


51.8 


169394 


$67*351318 
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TABLE 17 

MEAN LOAN AMOUNT PER RECIPIENT 
BY 

IN-STATE/OUT-OF-STATE INSTITUTIONAL ATTENDANCE 



ITUDENTS ATTENDING IN-ITATE 



tlUDENTI ATTEND INO OUT-OF-STATE 



TOTAL 



ACADEMIC 
YEAR 



Number of 
Lou 



Tottl 
Amount 



1971- 72 

1972- 73 

1973- 74 

1974- 75 

1975- 76 

1976- 77 

1977- 78 

1978- 79 

1979- 80 

1980- 81 

1981- 82 

1982- 83 

1983- 84 

1984- 85 

1985- 86 

1986- 87 

1987- 88 

1988- 89 

1989- 90 

1990- 91 





LUflUvU 


601 


$754,964 


809 


1,079,264 


622 


1,021,272 


559 


851,138 


481 


808336 


584 


927,972 


740 


1,275,122 


902 


1,772^76 


1,303 


2,637,873 


2,733 


5,960,465 


4,454 


16,906,695 


6,581 


25,483,984 


7,467 


29,964,667 


9,266 


37,638,513 


8,249 


36,773347 


8,650 


35,224,988 


8,847 


34,825,697 


8,133 


31,853,723 


7,245 


29,065,075 


7,406 


29,990,952 



Mean Loan 

per 
Recipient 



$1,256 
1,334 

1,642 
1,523 
1,681 
1,589 
1,723 
1,965 
2,024 
2,181 
3,796 
3,872 
4,013 
4,062 
4,458 
4,072 
3,936 
3,917 
4,012 
4,050 



Number of 

Loan 
Recipients 



Total 
Amount 
Loaned 



Mean Loan 

per 
Recipient 



Number of 

Loan 
Recipient! 



Total 
Amount 
Loaned 



Mean Loan 

per 
Recipient 



480 
939 
1,043 
898 
1,238 
1,337 

1,525 
1,893 
2,615 
3,727 
5,444 
6,477 
7318 
7,907 
7,734 
7,916 
7,606 
6,492 
5,820 
5^53 



$848,194 
1,791,120 
1,964,904 
1308,669 
2474,461 
2,922335 
3329,045 
4,644,026 
6,736,076 
10,030,815 
23,652,804 
29,523,411 
32,947,649 
37,437370 
38,208,183 
36357359 
33,750,197 
29,277,779 
26,370394 
24359,804 



$1,767 
1,907 
1,884 
2,014 
2,080 
2,186 
2,183 
2,453 
2376 
2,691 
4345 
4358 
4302 
4,735 
4,940 
4393 
4,437 
4360 
4331 
4388 



1,081 
1,748 
1,665 
1,457 
1,719 
1,921 
2,265 
2,795 
3,918 
6,460 
9,898 
13,058 
14,785 
17,173 
15,983 
16366 
16,453 
14,625 
13,065 
12,759 



$1,603,158 
2370384 
2,986,176 
2,659,807 
3382,997 
3350307 
4,604,167 
6,416,402 
9373,949 
15,991,280 
40359,499 
55,007395 
62,912316 
75,075,883 
74,981,730 
71382347 
68375,894 
61,131302 
55,435,469 
54350,756 



$1,483 
1,642 
1,793 
1,826 
1,968 
2,004 
2,033 
2396 
2393 
2,475 
4,098 
4,213 
4,255 
4372 
4,691 
4321 
4,168 
4,180 
4343 
4375 



TOTAL 



85,632 $324,816,824 $3,793 



83,762 $348,734,994 $4,163 



169394 $673351,818 $1^76~ 
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TABLE 18 

DISTRIBUTION OF ALASKA STATE LOANS 
FOR STUDENTS ATTENDING IN ALASKA 
(1990-91 Loans, 6-30-91) 



Institution 



199Q41 
No. Amount 



University of Alaska Anchorage 2,815 $10,482,526 

University of Alaska Fairbanks 1.783 6353,713 

Alaska Pacific University 307 1,356,447 

Alaska Junior College 272 1,112,018 

University of Alaska Southeast 268 942390 

Charter College 243 1,256,728 

The Travel Academy 223 995,273 

Alaska Professional Bartending School 208 755,245 

SST Travel Schools of Alaska 207 914,549 

Alaska Computer Institute of Technology 205 1,018,150 

Matanuska-Susitna College 180 607,931 

Kenai Peninsula College 125 460,485 

Computer Skills Training 98 503,000 

Sheldon Jackson College 88 372,784 

Alaska Vocational-Technical Center 87 244,766 

Testing Institute of Alaska 65 322,909 

People Count, Inc. 51 249,025 

Careers Vocational Training School 43 197,712 

Trend Setters School of Beauty 40 209350 

Vernair 33 145,197 

Kuskokwim College 30 98,069 

Flight Safety Alaska 29 101,884 

Hutchison Career Center 27 76,285 

University of La Verne 26 93,175 

New Concepts Beauty School 22 103,879 

University of / Jaska Southeast - Ketchikan 21 75,096 

Prince Williair Sound Community College 20 66,975 

Alaska Barber College 17 89,600 



Institution 



1990-91 
No. Amount 



Hair Studio School of Design 17 89,242 

University of Alaska Southeast - Sitka 17 50300 

The Aviation Company 16 58,191 

New Frontier Vocational Technical Center 15 59,000 

Elraendorf Aero Club 14 64,070 

Aviation North 12 59,274 

Anchorage Air Center 11 47,862 

Academy of Hair Design 10 52300 

Aero Tech Flight School 9 44300 

Alaska Flying Network 8 41350 

St. Herman's Theological Seminaiy 8 30332 

Kodiak College 8 30350 

Wayland Baptist University 8 19,784 

Alaska Technical Center 7 23325 

Jon Anthony's Academy of Hairstyling 5 22,150 

Northern Lights Academy of Hair 5 20,600 

Far North Bible College 5 19300 

Chapman College 5 18,800 

Fairbanks Beauty School 4 19,250 

Eielson Aero Club 2 6,050 

Delta Greely Rural Education Center 1 5300 

Embry Riddle Aeronautical University 1 5300 

Tok Rural Education Center 1 5300 

Peninsula Beauty School 1 5300 

Northwest College 1 3300 

Chuckchi College 1 2,750 

Cordova Extension Center 1 2300 

Alaska Bible College 1 1.800 
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TABLE 19 

INSTITUTIONS AT WHICH AT LEAST FIFTY ALASKA 
STUDENT LOAN BORROWERS ATTENDED 
(1990-91 Loans, 6-30-91) 



Institution 


No. 


Amount 

A MAI W MAI V 


w University of Alaska Anchorage 


2,815 


$10,482,526 


* University of Alaska Fairbanks 


1/783 


6353,713 


9 Alaska Pacific University 


307 


1,356,447 


9 Alaska Junior College 


272 


1,112,018 


* University of Alaska Southeast 


268 


942^90 


ft ^> ii 

* Charter College 


243 


1,256,725 


9 The Travel Academy 


223 


995,273 


AiasKa rroiessional Bartending School 


208 


755,245 


o5i i ravel schools of Alaska 


207 


914,549 


AiasKa computer institute of lechnology 


205 


1,018,150 


MatanusKa-Misuna college 


180 


607,931 


university oi uregon (UK) 


154 


615,252 


University of Washington (WA) 


137 


664^38 


uregon Mate university (UK) 


4 la? 

135 


572,426 


iNonnem Arizona university (AC) 


127 


588,426 . 


fvenaj reninsuia college 


125 


460,485 


university oi icano (ID) 


113 


451350 


ft ■ <%a>>i%ntA«i Ottilia* * I ''m M a ask I am A 

computer aiciiis l raining 


98 


503,000 


Washington Mate University (WA) 


98 


471,777 


9 Sheldon Jackson College 


88 


372,784 


* Alaska Vocational-Technical Center 


87 


244,766 


Montana State University (MT) 


77 


279,533 


Colorado State University (CO) 


75 


366,026 


Western Washington University (WA) 


75 


323,039 


University of Arizona (AZ) 


68 


294,430 


Gonzaga University (WA) 


66 


352300 


* Testing Institute of Alaska 


65 


322,909 


Willamette University (OR) 


63 


340,663 


Arizona State University (AZ) 


62 


272,600 


DeViy Institute of Technology (AZ) 


62 


258,107 


Eastern Oregon State College (OR) 


55 


165,577 


* People Count Inc. 


51 


249,025 


Brigham Young University (UT) 


51 


217,110 


University of Puget Sound (WA) 


50 


232,100 



* Alaskan Schools 



